North Dakota Teacher Retirement

Teacher Retiremen

(TFFR) Model 2 - Partial

t Setup:

The following describes the teacher retirement setup within the School Accounting System for

Model 2 - Partial:

o Set up a PIK type retirement deduction as follows by selecting the Maintenance menu and

then Deductions. See Diagrams A and B.

Pr Deductions - o X
i File Options Reports PinTo Help N
Govers | i Table | Dousiors Poyable The taxes fo_r FIT, FL_JTA, Medicare,
e SIT-ND, Social Security, SUTA, and———
R RETPIK Sl @ ase & - Workers Comp are not selected. =
Deduction Description RET- Teachers Fund for Retire r—
Deduction Type Payment In Kind 2 e
Deduction Check Description [ F\T/ Federal Income Tax Federal Income Tax
School ID Number r TA Federal Unemployment Tax Federal Unemployment Tax
Payables Mask r MEDICARE Medicare Medicare
Expenne Mosk X000 X000 X000 00X 230 \ ~ ¥ [sTnD North Dakota SIT State Income Tax
D [0 | r SOCSEC Social Security Social Security
| e — r SUTAND North Dakota Unemployment | State Unemployment Tax
Rate Type Percent Table v Declining O : h :
X r WCND North Dakota Workers Comp | Workers Compensation
State Retirement System Deduction [ Rf"a':d’“&g ‘;':‘I?fms Shee O _ Pay Codes
Start Date v Enx I
Exclude from Expense Payroll O Exclude After v ADD Additional Rate Add
r ADSICKBANK | Admin Sick Leave Sick Bank | Add
Payee Check Information v BUS Bus Driver Sub Add
Payee ID Hold Check \ v Cco1 Contract 1 Contract
. . = = = =
@ eonl This deduction is set up as a payment-in-kind with the
e ) W State Retirement System Deduction field selected.
Federal Form Box ID Share to Print Box 14 Description v CusT Custodian Add
*[x| ‘ [ | <] DED Miscellaneous Deduction Deduction
12 ELSUB Elementary Sub Add
2 EXTRA Extra Curricular Add
~ FAM Family Leave Add
Report Options
12 HOLIDAY Holiday Add
Print Gross Wages (%] Print Employee Social Security Number ~ [] 5 T Jorior Figh Sab
Print Employee ID M Print Member Number O = MILEAGE Wileage ™
Hide on Check %] Print Rate Table Description on Check = MISC Visceliansoos Add ™ -
o | ol
(® © O @ G H X @IE: DocumentManagement| [~ i @ TFR-PIK

Diagram A

P Deductions

# Eile Options Reports PinTo Help [Cjick the Rate Table tab.
i Deduction ID PIK v RET- Teachers Fund for Retire

—
General Rate Table ™ Deductions Payable

] X

Payroll
Month

Quarter

Calenda

Limits

Deduc| The number entered here for this deduction is calculated by completing Steps A and B:

A. Salary Amount / (1.00 - percent district is paying for the employees’
share) = Retirement Salary
B. Retirement Salary (amount from Step A) / Salary Amount = % to enter
into SAS
For example, if the district is paying 4% of the employees’ share, Steps A and B would
be calculated as follows (assuming salary amount of $20,000) in order to determine the

Fiscal Y| percentage (4.1667%) to enter into SAS for this deduction.

A. $20,000/(1.00 - 0.04) = $20,000 / 0.96 = $20,833.33
B. $20,833.33/$20,000 = 1.0416665 = 4.1667%
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menu and then Deductions. See Diagrams C, D, E, and F.

Set up two Deduction type retirement deduction as follows by selecting the Maintenance
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For the employee rate, enter the difference between the partial
employer payment amount and 11.75%. In this example, the
employer amount is 4% so 7.75% is entered (11.75% - 4% = 7.75%).
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e On the Deductions screen of the Employee File, add the PIK type and two Deduction type
retirement deductions to the employee. See Diagrams G, H, and |
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Retirement Report Setup:

When generating the retirement report (accessed from the Payroll screen, Government
Reporting menu, and North Dakota Teachers Retirement Report), complete the report

options screen with the appropriate information and then click the Deductions tab to complete

the following (see Diagram J):

For the first retirement deduction set up with both the employee and employer rates totaling

11.75% (in this example, the RET deduction), select Both under the +Tax Deferred
column.

For the second retirement deduction defined with the employer rate of 12.75% (in this

example, the RET1 deduction), select Employer under the +Employer column.

deduction), select Employee under the -Tax Deferred column.
See Diagram K for an example of the retirement report printed for Model 2 - Partial.
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Date  09/09/20218:42 AM North Dakota Retirement and Investment Office Page:1
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SSN Name/Address Contract/AddI Retirement Taxed Tax Deferred Employer Last Date Total
TFFR Salary Salary Member Member Contributions Worked Hours
Contributions Contributions
XXX-XX-7362
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